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Emperor’s New Clothes?




Triple Bottom Line
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Shareholders’ Value
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Index

e Compared w/
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Businesses
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Expanded Criteria

sam@ Expanding the boundaries of company
assessment
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Business Assessment Criteria
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Strategy / Management

Products / Industry specific
aspects

Econo- | *Strategic planning * Product focus on
mic sustainability trends
-Corporate governance
* Alliances/partnerships
*Intellectual capital mgmt.
Environ- | *Environmental mgmt. *Eco-design of products
mental Systems
*Genetic engineering
*Env. Performance
* Animal testing
«Sustainability reporting
Social Employee relations »Social guidelines for

«Stakeholder involvement

*Human rights policies

suppliers




UK Government Indicators

Goals Indicators
e Our economy must total output of the
continue to grow economy (GDP)

o reduce both crime and  level of crime
fear of crime

- reduce the need to road traffic
travel and improve
choice in transport satisfaction with
e achieving a better guality of life

guality of life for
everyone




Situation In CEE

 Regional differences:
CEE is not
nomogeneous |

o Parameters for
nterpretation

— Post-communist agenda:
struggle with past Bavatain. .- |
— EU Accession: w
effectively sets r
~ Standards

— Foreign Direct
Investments: standards
set?




Initiatives

Corporate and National
— Rio +10, WBCSD

— ABEI

— |ISD: Dashboard

— WE Forum

Sustainability Programs and Awards
— REC: Business, NGO, Cities
— OGUT. Businesses

National Initiatives
— Slovakia, Slovenia, Hungary

Cross-border
— Tisza River contamination




|ssues

Reliability of measured indicators

Qualitative indicators needs
Independent qualified organisations: do
they exist?

Different cultures, same indicators?

Corruption, an integral part of politics
and administration:

— How then rely on self-reporting?

— Example environmental inspection




Conclusions and Issues

Sustainability is Triple Bottom Line

Econometrics OK for economic
trends

— Well developed

Social science -and beyond

— necessary for other trends

— Management of multi-stakeholder
— Political setting of the dividing line
— Hermeneutical methods

— Multi-criteria decision-making

CEE copies the West

— hiit wateh ot for ambiaiialice indicatore

Economy

Environ Social
ment



